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s 8 iy gy / 722,684,409
il fu 1,430 430,812

T TR 1)

2554

177 441,390
245,138,474
75,000,000

4,293,068
86 693,378

6,923,897
18,043,046
24,966,943

613,535,853

357,619,917
12 679,851
62,258,266

432,558,034

1,046,053 887
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B Alsasan uaimlsazanbildduas a1 lusdiuniwgau q

WL LT
T TH]
. 2555 2554
il dunasdhuvosfimiu (aa)
maq“ h
nuifouriu 17
nusanebou
vusdny 1,049 650 000 ¥u yaruas 1 un 1,049 650,000 1,049 650,000
vud oo ardsrud)
Vualey 1,038,104,000 viu yarwiuas 1 uan
thesasus A 1,038,104, 000
wWusnlng 1,020,957,000 fu ysdiiuas 1 uan
thesasuuda 1,026,957 000
R AUYRATA uE 153 307,160 138,370,180
AL AL N unutafu 165 206 460 158,646,588
A lsasau
FRATIUATY
MUATTEN ATLAG MUY 18 105,000,000 105,000,000
drsasdviuiunudiadu 19 - 2,447 508
3 llddnars 617,803 582
Aunudfafu 20 - -2.447 508
L TuATuuBaaR U ¥ 2,214,233, 589 2,046, 777 350
TiAuLRzAT DR o 3,644 664,401 3082 B71 237
ST UL B E 3



B AVlsMAE / A1l5annA0Y / A ieninvine ? / ...
B aasdadlsfiaraan Wwiaadldnsudenisanduuilng

W : UM
MU 2555 2554
T TE AT AN HUSn TS 3,883,579 485 3,893,120,117
@un U e A T hAunas (2,710,706,594) (2,546,186 437)
' u 1172 872871 1,146,933,680
et
A3 A TR T AU TS
asfuriwd b bauGueifAoTidano 58,269 954 3640 575
s wniaruamuiuu - gni 2 BBE 895 2,043 978
Aun 8,663,358 7,944 (55
a1lLate luntiuie (1435509, (158 827 270}
ArldE e Tunriuduas (338,143,380) (298,511,510}
AU wududurg {44,483, 700) (39,835,360)
dunumamaiu (7,648 066) (12,567 944)
AisAou TaEwanEdula 708,690,114 650,820,204
ArldEren Hiiuid 26 (162,779, 568) {190,690,934)
v lsd sl 545,910,546 460,129,270
Avlsmaudaatadu
uawIEMUIIAN T dsEL I Y e A nAf e med
sz fure 16 (1,915667) ;
s dara$audnEull 543,994 879 460,129 270
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B S5 eviauuuidie (Common Size)

2555 2554

1 lE3IRATTE e aEA T IALEn 3,883,580 465 100.00 3,693,120,117 100.00
AununiunAEn S TREEn TS (2,710,706, 594) 69.B0 (2 546,186437) 6894
Avlsdudu 1172872871 3020 1,146,933680 31.06
sruldfu

i lsrnamaad i Aundvdnis

warfundudliyuSeuRfalifaue 58,289 954 3,640,575

15 indasuam Uduu - Av 2,668 895 2,043 978

Bug B663,358 7.5944 055
A tdseTunsug (143,509 818) 3.70 (158,827,270) 4,30
v Tds e Tunsutuns (338,143380) B.71 (298511510) B08
Arraun wudu$uas (44,483,700) 1.15 (39 835 380) 1.08
AL AT (7,648,066) 0.20 (12,567.944) 0.34
v lsnauarTdsenisiu’la J0B 520,114 1825 650 820204 1762
aaldEens Sduld (162,779 568) (190690 934)
nvlsdneduil 545 910 546 460,129 270

aunniwioedu 3%



B S5 evauuudie (Common Size)

® e vidanafiardau TaanBaumAsuiludasisasazdaduning
57U vaasu'lasu

= Mddayailifion — Taseasszasounisduiiug
® i lvausaBauiaudayaauazanale
B jiansviaunuiuau (Trend)

1 flunsiesedlaulddnsisasaraasuulTin tlaquunTiuvia
Ammezassansaeqilsing tuounisidu

® dvviuaillativifoiuilsu
® tRaviiunu T

B QuAlBuAnAmuIN

aunmdwiaedu a7



Earning Before Interest Tax Depreciation and Amortization

® da M'lsAausanidantd dtdau ward1dasviune
EBITDA

Tar e .
j - [} - " :
= ‘ ratuidr 1
¥e i

2 ¢ : s =
"o T mlesnnEs L iiugu W
- | ..: -

® 1521a7viuas EBITDA Ada Lﬂuri'l‘lia:mn'ﬁﬁhLﬁ.w'ma‘%aﬂ 1R 66
dAlda1eiBitddtgdaetunisanfivaulndaanvinviviu “n;uwﬁ
WNA39" adnsusznaugsnazauiEnm XA uiiaaaudn

® i : http://clubvi.com/2012/07/19/profit-2-1/

aunvduidosdu 3




® vnnudEng AVlséieau we EBITDA fuuin sshatianaazliue
atnefde dasuniessidudauinawaniannayls
® finauanaltdansian (Depreciation) dasaulaunadaaitdanin

suvinauxaviali vadEniduisuadaddausiiaTad Net
Income tiaaqifiailszudani

® faauannaltdinanienisidu (Interest) iy WBHENIdadruniiau
ganu (D/E) atduly d1finnsuduiaseasioutl (restructure)
A iudqanunasnis turnaround 16

® {7 : http://value.exteen.com/20120223/ebitda

sunmimiiavau -



B gATsududgaannianssumMsatiunu @ﬂﬂﬁ Sudl auvida 49

ATFUWUSALILAR Y
2555 2554
AstudAduAaInAanssue nilueu (da)

anuilnisaargnuilduiudu 45,175,166 -59,390,282
Aus InavRD (tWulu) saaae 53,908,173 -281,636,847
Aundndvyuiouduiudy -4 928 542 -1,894,172
AuvidindldvywSoud mﬂ.u'ﬂ u -7 729 -191 538
WaninsA At dwilbuanas -8,015,976 -10,695,741
wilRuvyuioudui uiiy 53,863,395 9,014,232
Huaaduznnrsinlivau 915,231,803 521,689 787
Suaamiiu 372,083 406,521
rantiio -5,907 485 =10, 586,292
T H'E -188,623 077 -170,030. 489
WudasanB lausinAanssuaunilueu 720,073,324 341,479 527

B nsAgautnisdinuuneds viEnldiininensifillasag
sreldudrzraTvigadua el lasuduidwn Jaulfeuinduaa
anad Msianninsdintuinafiadnd Wisedelinau

sunmduiaedu
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= Yuasnuluadnsal Aduawsag'ldann suassuaduanannIs

A3NTTURINU
= vnnudnlddafduinelivaasuaylsminanfedasuialy
LT TA IR TREY
2555 2554
AsruAR AR INAINTTURIVUY

BudARsuA viudoBuniwelniisg -662,780,537 -349,335,620
Budesusravisdofuvividnias -23,329301 -219,757,830
Wuaadipd miuduvindlildiau _ . -1,274,321 -907,014

1:3: apfuainmsuieduvid v uSouitalifa 59,995,792 .
Huaasuannnsuedunidons 4015602 4 628,913
VudAaanB T ldTuAsnssursvu -523,372 765 -565,.371,551

= yinnwu TiaadguuamiaIunsuazliagunag

aunyduiioedu 41
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B §509 16300 dUNTIUENUSANINATAANTINIAUILIU guan
funsAszasdu — a1 Hudnsananiidu

2555 2554
‘nsruAduAaaInAanssuiauniu R
WusaiuadudnAutnduandudiuseursu
INANITUNITIIY 2,991,956,026 2,017,907,864
Wudad wHudubambfulngduandudiussucdu
AN U TR -3,058,255,636 -1,850,466,494
Wudafuainidudluseueuns 461,328,157 349,724 100
WudArwhssiuduribussusoy -75,000,000 98,574,000
WudadwtsmilBun ulddqguandhnisdu -6,029,829 | -4,835,631
‘mm
drufivuaaniuaiio 26,083,980 29,543,202
Duasdunnmaoiunedoduuas
d1mﬁuﬂuﬁuuuéaﬁu 9,007,380 108,351,075
Fuiluma -411 628,000 -362,458,350
WusAadndlauiain (101U lu) Asnssudanniu -B2 537 922 189,191,786
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INNUNTINT Uazfasaduviaiail é
szazaINsAuniiuudu ~
fasmiidudadiuzasiinzasgaiiuisrunn 7 .
fuAAuAdvavINnilalnG

GUNUNSHAAFILU

nan U usfilsanay

. wilgeyindu

. auhdsaauTydAalnd wasugaauydiv

© 0N U A WN &

O aduniniuasudEv aasealsiidnih luseasdu

A1 http/iwww bloggang comfviewdiary. php?id=gabliel&month=05-2008&date=03&group=1&gblog=2
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Section 3
AR5 IUNINISIIUY

aunvsdu ooty 44
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B |iquidity Ratios
B ansahuan naaay
m Profitability Ratios
B aasadruanuausalunisvinnls
B | everage Ratios
B dasrdrunseuiiau
m Efficiency Ratios

® dasarudsz@ngniwtunisaitiiveu

sunmdwmilaedu 45



ans1dudgn IWaaaY (Liquidity Ratios)
B aasaiudunuviyuiau (Current ratio)
B Fasarudunuvnuiaus) (Quick ratio)
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B funsiadasdiusenivduniwauyuiau (Current  Assets)
funtiduvuuiau (Current Liabilities)

anaEuNuUAyUlIEY  _ SuninevyuIau
(Current Ratio) uiuvinudau

(win)

® Aiian > 1 uaaanudEniian iwaaas twslidunsweavyutiou
anNuiduvudsuiiBEndasdse

Hadian < 1 udasinusdnlifidaniwadas tws1zfi&unind
wnudauliiaewanasanavilduvuiaunidindasdise
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B Jadasdriuvavdunindvuudsuifigniwaaadinn wlsann
Hulduanldis dasran1sdudraatidaaanly twse&udn
aswidawldsudluduanlédin

aeTEIURUN UV UT UG _ Suweavyuieu — JuAIAIiRa ()
(Quick Ratio) uildunuuau

B ddldn > 1 udaenuddvnidundndiianinasdasags(a1u1sa
wasuiluduaa16157) tiaenaazarauiidunyudou arfifloge
flo6 uaafivanwAaaIzaILAENTUTLGUFD
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B das7rAls2udiu (Gross profit margin)

® das1Alsgnd (Net profit margin)

B §asnuanauunuanduninaiviue (Return On Assets : ROA)
B dnsnanauunuanng@ivvadgiiaviu (Return On Equity : ROE)

aunvdudoedu 49



¥ o
B Laadddanuasatun1svinal lstueu wiautifauduaanuis
(aanavndIgdunuTIaduaIIaninig)

Sas1Alsdiudu _ fillstfudux100 .
(GM) HaaUEl

® da51A1 150 udu Segedied twsrzuaadfaomnuaiuisalunisvin
Alsuaefianns fimsaluAuduNuNsSHERTIE

aunmdwilaedu 5



B uagaadaanuainsalunsvinalsantd ubsuisudusanune
B Alsang = Mlsudainanldane aande uasnd

Sa51A158nd _ _lsawnd x 100 (%)
(NM) FIARUE

B Fasnilstugnd degedieg

B uddaviivadtAugshadiu 1y 55AdEnal NM 61 uadfigunse
virA s lauammsznsuyulisududrunn
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AASTIWNANAULUNUGAAUNSWEISIU

B uaad Tt deauauiusssIvnanilsaasfianisidaudu
Suniwaianiue

Alsang x 100
— i 0
RO AunIwesU (%)

® ROA AsiAdd LN ZLAAIINGSNAE WS TV RANA LUNUANANTSG
AUNTWEVIIN AR

aunvaduiioedu 52



AasHanaLuLNucGadI vt ialiu

B ugad trAudaanudunugsevinauanilsaasfanisutiauny
sgiunadifiariu

Alsanad x 100
= - 0
HOE gruvuadgdariu (%)

® ROE msiiAnad uacassyis ROE av 4 fitinann
®yfiduieas q
B duvasidariu (mu) asasliliBan 4

aundwd sedu 53



® #uilsznau ROE

rlsqné X S00UE X Aunsweisou
goauE Aunsweisou A2ULODIDILOD
Y

AJAuUAaILAsn

Tumsnmls

ASUEINSO
Tumsnond

aunmdwilaedu -4



AU IS aufl 52 aufl 53 aufl 54 ufl 55
i 31/12/2552 31/12/2553 31/12/2554 31/12/2555

Urgihrans Ui in
T 125025.72  07,457.42 8667232  100,967.90
vl Bras S3,214.71 S5977.75 47,2087 57,426.05 ?
Auunsrifioiu 71,611.23  41,176.26  39,253.67 43,353.16 ﬁ 4 B
yrwiwufundhsrudn 2,065.44 2,570.08 2,973.10 2,573.10 “uu“t““
s 103,211.63 111,658.77  127,323.96  142,684.54 'RO-E
Atsmd 17,055.37 2054744  22,217.71 34,553.23
rivlssaiu (um) 5.76 6.93 7.48 11.73
fesidnnran st dng
ROA(%) 20,65 28,56 41.68 49,78
ROE(%) 23.60 3,44 5525 B4.46
Fas s maB(%e) 16.52 18,55 17.45 24.45 ug‘-ﬁ“ B
“gﬁ"“ A WIS il 52 wuil 53 autl 54 aufl 55
o it 31/12/2552 31/12/2553 31/12/2554 31/12/2555
fingEvnensuiid o
R T 4444146  47,904.12  55,340.87 71,798.47
wilPus 2550492  20,94593  33,642.01 44,812,37
suuonifioniu 18,740.32 17, 79267 21,490.60 26,743, 77
yreruwAGund e dn 3,493.15 4,493.15 4,403.15 8,063, 10
srldsm 117,760.78  141,083.55 161,889.78  197,815.60
s mnd 4,992.07 6,663,465 8,007.57 11,023.23
rlssioTiu (U 1.11 1.48 1.78 1.23
6% Fl T TS
ROA(%) 16.05 19.83 2130 22,00
ROE(%) 28.14 36.52 40.81 45.71
PR R Sar i) 4.24 4.72 4,95 557 g



ans18uiasusas1Itiunu (Leverage Ratios)
B das1a&rundidu (Debt ratio)
B fasadruviidusadrunasddariu (Debt to Equity ratio : D/E)

B Sasdrunilduscazamsasgiuuasgiaviu
(Long Term Debt to Equity ratio)

B §asuanuaiunsalunsananantds
(Interest coverage ratio)
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B uaavivdndiussviinaniiduAuduningsiuuasianis

damduntdau  _ wil§usu (i)
(Debt Ratio) SUNSWEsIN

B dasd@runildufiargoduluAlig wisuaasiudEnivtgelu
AseLfiuey anafimsseanidage

aunmdwiaedu a7



B ugavfivdasiuasdunuannnsdiusasgiunu

Debt to Equity Ratio _ ui&usH
(D/E) fuvasifiariu

(win)

® i1 > 1 waasfianisdamidunudrauil > nu
® i1 < 1 waasfanisdamndunudranil < nu
B 61 = 1 udgaadanisdamidunudiauil = nu

suninduiiaedu -8
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Sasraruvil duscazendasdivaaciifaviu
B udaudvdnsiussuinevtidusrazenduadiuzasiinuas

Long-term Debt to Equity Ratio  _ viiduszazem (1)
(Long-term D/E) frunavfiiaviu

= nseufidusruaravih iidinlananandanld agrozdu gshad1lén
fvlidueardaduaiuniidumenisaiifiaaniiis

B nseuiifuszazenvitliuanuiiduificandelddaiaudu
® gansadszanduindy Tassruuiiiifiaszeanidoiovuails da
wildusyasenn + wilduseorduifinands (1iu OD)
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® Fasadruenuaduisalunisanaaanids
B ugavdivanuamsalunisinsseanidaduduasianis

AlsAaunanidauasns
aanwiaane

Interest Coverage Ratio = (win)

® 41 > 1 udgadifidarlsannisaiifiuauiiissnaiiazanaaanids
B i1 < 1 udgaoinfidrlsanmsaifiunubitiaowafiazaueanids

aunvrdudaedu 60



B dasauvinuiiaugnuinisdl (Lvin)

® szasnaAuudnds (Ju)

B ansd@uvinuidguduainaiiiaa (tvin)
B szpganadudiads (5u)

B dasduvinudaudmdnisda (ui)
® szaznazhsaudiimtdnmsd (Ju)

B Y9359 udaa (Ju)

aunvidwd sedu 61



ﬁmi'muuﬁﬂwuaﬂanwﬁ (Account Receivable Turnover)

wegnd via eidagnd (k)
anuiinsAads

B uaavivanuunivaasivasgnuiluszuined

szazaAuniiada (5u)
B uaavdvannuiuifamsdassaflatAiuiuangnud

_ 365 ()
ansTunuisunasanuil

® fevaaied ansaiuduanuiilély fduiadasasduandae

aunmdwilaedu 6l
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das11yu A audadduamaatiaa (Inventory Turnover)

AUNUDNE
Sudnuvidadinde (¢59)

B ugadddiatulunfeiaruisanadiudindtvidananlylélu
Tea gAY

srazaILduaadn (5u)
B uaavdviunuiuifanmsiAuriafidudindatiiasanmsane

i 365 -

AOSMNULIAULDIRUAIAILUAD
B fovaufied waadinBdEna uIsatunsTedudldh

aunmdu i padu 63
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Sesadnuvudensitinnsén (Account Payable Turnover)

funuane wia daidia
Eutinsdndade QD

B uaavdvanuuassuasnisansevd luseviinetl

szazattsauilidiinsd (3u)
B LaavdoanuuSuifanmsdasnseuiinaenisan

_ 365 -

Ao myuiaunatinninisdn

® flounnfied grnsafiascaziaidissuiiaanly fduaaidalu
13N annwaaasd fidrunasiasasfuidivitiae

aundwl sedu &4



FEEILIAN FLETLINT FEETIAN

hhililic dofudn | Auwd A5 nll
-50.06 = 23.18 + 0.98 - 74.22
N IUAO 2555 2554 2553
dasdnamcitanud 370.79 327.02 29584
i (1)
srusa Auviiiado 0.98 112 1.23
(-im)
TR E F L TR T I (T 15.75 1542 1592
Aaliaa (i)
sTUEIaTNOIE N aan 23.18 23.67 2293
(im)
arsdm o e 4.92 5.08 484
nrie (1)
srugardsuiiamil 74.22 7185 75.34
nvia (a)
2l I"I-'I'."l-&'l..ll iiﬂ-\.'lﬁ'l..l 1"’:.’“'3“;“:. [i“] _m'm -4? 'm -51 -13 ES



¥ 9353udn Avdufed (Hdniaa) wssuaasinudEnianiw
adadgodusatddsududitiuiduaaldaisy ann9asiuaa
gshiad T ITEN TWARaY VLARLs Pl amlgean 1 1ne

B aszuraimsiadud iduiaainiasvinle
B ansrazaimsiiunilidungainfnazvinla
B 2gngszaznansadseuiinufgawinfazvinlé

aunmdwilaedu &b



B 305170 151uéu (Gross profit margin : GM)

B dns1Ainlsawnd (Net profit margin : NM)

B Fasuanauunuanndundne (Return On Assets : ROA)

B dasuanauunuann®iunadifiaviu (Return On Equity : ROE)
B aasaiunuuyuiau (Current ratio)

® dasrdruntidudadiuuacidaviu (Debt to Equity ratio : D/E)
B 9TUAR

AaILne
m D/E miqgﬁur;r.i'nLﬂuﬂﬁi:ﬂznnmnﬂauuﬁlﬁu
® Current ratio anuilnsAuard@udrasvidadas laisnatfiuly
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B 1159 a0 d@IUn19MsuvinTiiusssuduasssiain tiu

ating'l51ing udsunseuda'll vinAls'lédwiada vdvwisdans
Suning uildu Afag1afilssandnwvita’lil

B LimrsAasgdnsigrunienisidunatfauudsnidia) aisas
uRausududadsluasavinssuinusEniddvialy

B Liasifautdauinuan®unssy twsgvin vianaasvinvivinia
AaWRIAla Ldu
® ulBauiieu Net Margin 5817319 auznaaaula AU allan
m uBsufeuviifu ssyuinesiadudadinda Au v.anerden
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Section 4
ANSOM LUAMILAISISULIAULIA Y
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2. avfivthlwideduun uddan Stock Focus
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5. ayldsnaazdantjuiiisdiasnis sunsadanuiyiidasnisle
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6. LRAAIYILINSTIY

® fiagan DRT  "Lifl u.das Fo'biflaunisidusin Bitdansunisidu
BEnunu

» Financial Stateament Lnmage: = [EE

Bl L L I]’L‘thiu ST - TR TR i s ey L e bl 1, v A
wfnaarndl - efsaarofeo dailarg © nreiruma s > Fufiun i mningd © aldnadineyad
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